October 23,2009

Nippon Express Co., Ltd

On the Transfer of Shares of an Equity Method Affiliate

Nippon Express hereby announcestha & the Board of Directors Meeting held on October 23, 2009,
a resolution was pasxd to transfer a portion of the Company’s holding of the shares of JPExpress
Co., Ltd. (hereindter referredto as*“ PEX”), the Company’s equity method affiliate, to Jgpan Pog
Service (., Ltd (hereinafter rderedto as*“Jgpan Pog™), asfollows.

1.

Ddailsof theresoluion

200,000 dhares of the 340,000 shares of JPEX held by the Company will be tranderred, as of
Odober 23, 2009, to Jgpan Pog, the consideraion of which will be the amount equivdent to 20%
of thend asstsof PPEX asaf thetime of the transfer.

.Oulineof JPEX afterthetransfer of hares

Followingthe aovetrande of dhares, Jgpan Pod’sequity paticipation in PEX will increaseto
86% while the Company will continue to hold 14% of the shaes. However, there will be no
changes to JPEX’s company name, represmtaive, execuives locaion of the head office
business, capital and other matters, as aresult of the intendedtransfer of hares.

Furthermore, there will be no changesto the PEX’s current gructure of providing services
based mainly on the Company’s seoonded employees and the Company will continueto support
JPEX inthefuure

. Impact of thistrander on performance

As the impad of this trendfer of shares on the Company’s non-consolidated and consolideted
peaformance dgpends on the performance of JPEX, such amountswill be announced as soon as
they cometo ligt. (In terms of non-conlidaed paformance, the Company intendsto record a
losson salesof stocksaf affiliaes.)

It hould also be noted tha as a result of this trander of haes, PEX will no longer be
acoounted for asan equity-method affiliae.



