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|. Business overview
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A. Business Overview for 1H of the year ending March 2010

1. Overview (Consolidated) Unit: 100 mn yen

: Difference Plan for 2Q : Difference
Difference Difference
Actual (Yov) (YoY) (Announced on (vs. Plan) (vs. Plan)
(%) Jul. 31) ' (%)
Sales 7,641 (1,877) (19.7) 7,790 (148) (1.9)
IR 157 (31) (16.5) 109 48 44.7
Income
ey 115 (112) (49.3) : - :
ncome
Net
Income 42 (65) (60.7) - - -
2. Overview
Sales

Distribution and transportation: Parent decreased by 128.6 billion yen

Goods sales
Operating income
Overseas segment decreased by 3.6 billion yen
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Overseas decreased by 40.7 billion yen
: Decreased by 46.1 billion yen




|. Business overview

B. Recent trends of Consolidated and Parent sales

(100 nm yen) ()
1. 460 1 461
B 1.435 -
15, 000 1 399 1.5
1. 359 1.372

1 13

10, 000 6 772 9,133 9,243 9,518
8,539 ! 1 11

7,641
6,281 6, 393 6, 527 6, 441 6,518
52317 09
5000
107
o 1 1 1 1 1 0l 5
FYo4 1H Y05 1H F06 1H Fyo7 1H FYy08 1H FY09 1H
=3 onsol i dated Sal es = pParent Sales —9— (onsolidated / Parent ratio of sales
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BUSINESS overview

MIPPOM EXPREES

C. Recent trends of Consolidated Operating/Ordinary/Net Income

(100 mn yen) ()
500 r .
400 71 25

1 2.0
300 r
1 15
- 260
200 232 . 228 157 {10
115 '
100 145
128 108 42 4 05
0 [ 1 0.0
-29
-100 “ - -05
FYO5 1H FYO6 1H FYO7 1H FYO8 1H FYO9 1H
3 Operating Income 1 Ordinary Income ™ Net Income

—4&— Operating Income Margin —®— Ordinary Income Margin
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D. Difference by segment (by business segment)

Sales by business segment (100 mn yen) Operating income by segment (100 mn yen)
-2000 -1,500 -1,000 -500 0 500 -40 -30 20 -10 0 10
I ) ) ) 1
Distribution Distribution 32
and ‘;'ggg and  (-188%)
transportation (=20.0%) transportation
-461 -2
Goods sales (~23.4%) Goods sales (-8.5%)
21 0.8
Other (15.9%) Other (23.4%)
Sales |D Difference Yoy | Brackets indicate % change YoY |I:I Difference YoY |
Distribution and transportation: Decrease in both domestic and o
overseas transportation demand Operating income
Goods sales . Decrease in petroleum sales caused by Distribution and transportation:
gr:gér;:éuigeeigoe?%i\sékaging Total decrease of 3.6 billion yen from the 3 overseas
regions
Other . Increase due to transfer of payment g
services from Nittsu Shoji
Increase due to acquisition of Goods sales: Decrease in export packaging

logistics/finance business
Copyright © 2009 NIPPON EXPRESS, All rightsreserved. 4



E. Difference by segment (by location)

|. Business overview

MIPPOM EXPREES

-2,000 -1,000 Y
] -1546
apan (-18.1%)
Americas oo
(-356%)
-165
Europe (-45.0%)
-138
Asia/Oceania (-255%) [

Sales
Japan

Sales by location

(100 mn yen)

||:| Difference YoY |

Operating income by location

-10 0

(100 mn yen)
10

Japan

Americas

Europe

Asia/Oceania

Brackets indicate % change YoY

:Decrease in domestic transportation
demand

Decrease in petroleum sales caused by
drop in crude il prices. Decrease in export

packaging

Overseas :Decrease in transportation demand and

impact of foreign exchange (strong yen)
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-15
(-112.9%)

-12
(-116.9%)

-9
(-41.2%)

|I:I Difference YoY|

Operating income

0.18
(0.1%)

Decrease in personnel and other
expenses in Parent



A. Overseas companies

Il. Overvi ion
. Overview of global operations
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MIPPOM EXPRESS

kA Americas : Decrease inboth air- and marine transport imports/exports due to the
effects of global recession

A Europe . Decreased business in air transport, marine transport and warehouse-
related business due to slump in automotive-related businesses

A Asia/Oceania: Rate of revenue decreases becoming smaller compared to other
regions. Signs of recovery in freight movement seen mainlyin electric
and electronics industry.

B. Cargo transporting to and from Japan

A Air freight export revenue
A Air freight import revenue

A Marine transport export revenue
A Marine transportimport revenue
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-25.2 bilion yen (-43.0%)YoY
-1.5 billion yen (-13.9%) YoY

-16.4 billion yen (-42.6%)YoY
-4.3 billion yen (-18.7%) YoY






