


・Exports of automobile-related components to areas in Europe, and electronic 
components and semiconductor-related items to Asia remained strong.
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・ “Non-consolidated air freight forwarding” contributed significantly to growth in 
income. Income from “Non-consolidated Account Management” also grew.

・ “Non-consolidated Other,” which mainly engages in motor transportation, 
railway utilization transportation, warehousing, etc., was on par with the same 
period of the previous year, despite being affected by various disasters, in 
addition to increases in vehicle chartering and subcontracting costs, fuel costs, 
etc.

・ “Domestic Consolidated companies” saw increases in vehicle chartering and 
subcontracting costs and fuel costs, but income grew owing to volume increases 
and the collection of adequate fees.

・ In “Non-consolidated Head Office,” there was an increase in IT system-related 
expenses of 0.5 billion yen, a negative impact of 0.8 billion yen from a rebound 
from special factors in the previous year, and increases in expenses such as 
bonuses, employment costs associated with return to employees through 
promotions, etc., and expenses from the operation of shared service centers.
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・ Employment costs increased in the second quarter owing to increased 
bonuses and promotions, etc., despite a decrease of 0.3 billion yen in 
provision for retirement benefits.

・ Air forwarding costs increased, owing partly to higher export freight 
volumes centered on spot cargos, while marine forwarding costs also 
increased, owing to higher export freight volumes of equipment and others.
・ Railway forwarding costs decreased significantly as a result of a decline 
in railway freight forwarding caused by the impact of the Heavy Rain Event 
in West Japan.
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・ In vehicle chartering and subcontracting costs, vehicle chartering costs 
increased markedly from the second quarter.
・ Until the first quarter, this increase had been mostly managed within the 
scope of increased revenues. However, in the second quarter, many factors 
pushed up costs at a rate that exceeded the growth in revenues. The 
factors included a sudden increase in switching from railway to trucks, 
owing to the impact of the Heavy Rain Event in West Japan, the coinciding 
peak season for transportation of beverages, etc., as well as increased fuel 
costs on the part of truck operators.
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